~ CITY OF PLAINFIELD

DEPARTMENT OF ADMINISTRATION & FINANCE
OFFICE OF THE COMPTROLLER
515 WATCHUNG AVENUE
PLAINFIELD, NEW JERSEY 07060
(908) 753-3206 - FAX (908) 753-3500

MEMORANDUM

To: Marc D. Deshield, City Administrator

From: Peter P. Sepelya, Jr., Chief Financial Officer

Date: July 2, 2007

Subject: Bond Ordinance Combing Previously Adopted
Ordinances

Attached is a bond ordinance amending and combing previously adopted bond ordinance
that were adopted by previous city council starting in October, 2002. This is required to
insure that all the bond ordinances conform to the legal requirement under the Bond
statutes. :

Please place this on the July 18, 2007 City Council meeting.

Approved as to Form and Approved as to Fiscal
Sufficiency Impact and Administration

7 O Lbs) 0.0
DaXiel A. amson Marc ¥, Deshield | ‘

Corporation Counsel City Administrator




BOND ORDINANCE AMENDED AND COMBINING SEVERAL
BOND ORDINANCES OF THE CITY OF PLAINFIELD IN THE
AGGREGATE AMOUNT OF $13,745,000 AND AUTHORIZING
THE ISSUANCE OF THE AGGREGATE AMOUNT OF
$13,057,750 OF BONDS AND/OR NOTES FOR THE PURPOSES
SET FORTH HEREIN AUTHORIZED TO BE UNDERTAKEN IN
AND BY THE CITY OF PLAINFIELD, IN THE COUNTY OF
UNION, STATE OF NEW JERSEY.

WHEREAS the CITY OF PLAINFIELD (the “City”), County of Union, New Jersey
adopted Bond Ordinance No.1232 on February 19, 2002 which authorized $817,000 of
bond/notes for various general improvements and entitled: “BOND ORDINANCE
CANCELING APPROPRIATIONS IN THE AGGREGATE AMOUNT OF
$250,000 FROM PREVIOUSLY ADOPTED BOND ORDINANCES AND
DETERMINING THAT SAID APPROPRIATIONS, INCLUDING BONDS
AND/OR NOTE PRECEDES, ARE NO LONGER NEEDED FOR THE
PURPOSES SET FORTH IN SAID ORDINANCES AND APPROPRIATING
THE SUM OF $860,000 AND AUTHORIZING THE ISSUANCE OF $817,000 OF
BONDS OR NOTES FOR THE PURPOSED SET FORTH HEREIN
AUTHORIZED TO BE UNDERTAKEN IN AND BY THE CITY OF
PLAINFIELD, IN THE COUNTY OF UNION, STATE OF NEW JERSEY"”; and

WHEREAS, the City adopted Bond Ordinance No. 1236 on September 6, 2005
which authorized $6,650,000 of bond/notes for road improvements entitled: “BOND
ORDINANCE AUTHORIZING STREET IMPROVEMENTS FOR
CLEVELAND AVENUE, BANK PLACE, HUNTINGTON AVENUE, LEWIS
AVENUE, GROVE STREET, EAST NINTH STREET, ORANGE PLACE,
WESTERVELT AVENUE, JEFFERSON AVENUE, RAHWAY ROAD,
LAKEVIEW TERRACE, EAST FRONT STREET, BELLVIEW AVENUE,
ALBERT STREET, HOBERT AVENUE, BERCKMAN AVENUE, NORWOOD
AVENUE, KENYON AVENUE, ELMWOOD PLACE, SYCAMORE AVENUE,
TRINITY STREET AND OTHER STREETS AS DETERMINED BY THE CITY
COUNCIL AND APPROPRIATING $7,000,000 FOR THE ISSUANCE OF
$6,650,000 OF QUALIFIED BONDS OR NOTES FOR THE PURPOSES SET
FORTH HEREIN AUTHORIZED TO BE UNDERTAKEN IN AND BY THE
CITY OF PLAINFIELD, IN THE COUNTY OF UNION, STATE OF NEW
JERSEY”; and

WHEREAS, the City adopted Bond Ordinance No. 1235 on October 4, 2004
which authorized $950,000 of bond/notes for road improvements entitled: “CITY OF
PLAINFIELD BOND ORDINANCE AUTHORIZING STREET
IMPROVEMENTS FOR CRESCENT AVENUE, EAST FOURTH STREET,
LARAMIE ROAD, AND VARIOUS STREETS THROUGHOUT THE CITY TO
BE DETERMINED BY THE CITY COUNCIL AND APPROPRIATING
$1,000,000 AND AUTHORIZING THE ISSUANCE OF $950,000 BONDS OR
NOTES FOR THE PURPOSES SET FORTH HEREIN AUTHORIZED TO BE
UNDERTAKEN IN AND BY THE CITY OF PLAINFIELD, IN THE COUNTY
OF UNION, STATE OF NEW JERSEY™; and '

WHEREAS, the City adopted Bond Ordinance No. 1238 on November 15, 2004
which authorized $2,792,050 of bond/notes for various capital improvements entitled:
“GENERAL IMPROVEMENT ORDINANCE NO 1238 (BEING A BOND
ORDINANCE AUTHORIZING THE MAKING OF VARIOUS CAPITAL
IMPROVEMENTS IN AND FOR THE CITY OF PLAINFIELD, IN THE
COUNTY OF UNION, NEW JERSEY) APPROPRIATING $2,939,000.00
THEREFORE AND AUTHORIZING THE ISSUANCE OF AN AMOUNT NOT
TO EXCEED $2,792,050.00 IN BONDS OR NOTES TO FINANCE PART OF
THE COST THEREOF"; and

WHEREAS, the City adopted Bond Ordinance No. 1239 on September 6, 2005
which authorized $1,848,700 of bond/notes for various general improvements entitled:
“CITY OF PLAINFIELD MULTIPURPOSE BOND ORDINANCE
AUTHORIZING VARIOUS GENERAL IMPROVEMENTS AND,
APPROPRIATING $1,946,000 AND AUTHORIZING THE ISSUANCE OF




$1,848,700 QUALIFIED BONDS OR NOTES FOR THE PURPOSES SET
FORTH HEREIN, AUTHORIZED TO BE UNDERTAKEN IN AND BY THE
CITY OF PLAINFIELD, IN THE COUNTY OF UNION, STATE OF NEW
JERSEY”; and

WHEREAS, the City has determined to combine and amend the above
captioned bond ordinances as follows in anticipation of the issuance of Bonds.

NOW THEREFORE BE IT ENACTED BY THE CITY COUNCIL OF
THE CITY OF PLAINFIELD, IN THE COUNTY OF UNION, NEW JERSEY
(not less than two-thirds of all the members thereof affirmatively concurring), AS
FOLLOWS:

SECTION 1. Bond Ordinance No. 1232 adopted February 19, 2002,
Bond Ordinance No. 1236 adopted September 6, 2005, Bond Ordinance No. 1235
adopted October 4, 2004, Bond Ordinance No. 1238 adopted November 15, 2005 are
hereby combined into a single ordinance and amended as set forth herein, as to amount
appropriated, down payment authorized, useful life and debt authorized.

SECTION 2. The improvements and purposes described in Section 4 of
this Bond Ordinance are hereby authorized as capital improvements to be made or
acquired by the City of Plainfield, County of Union, State of New Jersey. For said
improvements or purposes stated in Section 4 hereof, there is hereby appropriated and
reappropriated the sum of $13,745,000, including the sum of $687,250 is hereby
appropriated and reappropriated and is now available by virtue of a provision in the
currently adopted budget or in a previously adopted budget of the City and is currently
available for down-payment purposes as required by the Local Finance Board of the
State of New Jersey (N.J.S.A. 40A:2-1 et seq.), (Local Bond Law”),

SECTION 3. For the financing of said improvements or purposes and
to meet the part of the $13,745,000 appropriation not otherwise provided for hereunder,
negotiable bond of the City are hereby authorized and reauthorized to be issued in the
principal amount of not to exceed $13,057,750 pursuant to Local Bond Law . In
anticipation of the issuance of said bonds, negotiable notes of the City in a principal
amount not exceeding $13,057,750 are hereby authorized and reauthorized to be issued
pursuant to and within the limitations prescribed by said Law. In the event that bonds
are issued pursuant to this Bond Ordinance, the aggregate amount of notes hereby
authorized to be issued shall be reduced by an amount equal to the principal amount of
the bonds so issued. If the aggregate amount of outstanding bonds and notes issued
pursuant to this bond ordinance shall at any time exceed $13,057,750, the moneys
raised by the issuance of said bonds shali, to not less than the amount of such excess, be
applied to the payment of such notes then outstanding, at maturity. Each bond
anticipation note issued pursuant to this bond ordinance shall be dated on or about the
date of its issuance and shall be payable not more than one year from its date, shall bear
interest at a rate per annum as may be hereafter determined within the limitations
prescribed by law and may be renewed from time to time pursuant to and within the |
limitations prescribed by the Local Bond Law. Each of said notes shall be signed and
shall be under the seal of said City and attested as permitted by law. The appropriate
City officers are hereby authorized to execute said notes and to issue said notes in such
form as they may adopt in conformity with the law. The power to determine all matters
in connection with this Ordinance and also the power to sell the notes, is hereby
delegated to the Chief Financial Officer of the City (the "Financial Officer"), who is
hereby authorized to sell said notes either at one time or from time to time in the
manner provided by law and the Financial Officer's signature upon the notes shall be
conclusive evidence as to all such determinations. The Financial Officer is authorized
and directed to report in writing to the governing body at the meeting next succeeding
the date when any sale or delivery of notes pursuant to this Bond Ordinance is made,
such report to include the principal amount, description, interest rate and maturity of the
notes sold, the price obtained and the name of the purchaser.

SECTION 4. The improvements hereby authorized and reauthorized the
purposes for the financing of which said obligations is to be issued are as follows:




Improvement/Acquisition Estimated Cost Down Payment | Bond/Notes | Period of
(Capital Usefulness
Improvement (years)
Fund)

1) Ordinance 1232
A) Improvement to heating system | $500,000 $25,000 $475,000 15
at Pubic Library;

B) Acquisition of Senior Citizen $110,000 $5,500 $104,500 5

Buses,

C) Renovation to City Hall $250,000 $12,500 $237,500 20
2) Ordinance No. 1236, Street | $7,000,000 $350,000 $6,650,000 | 10
improvements to include milling
resurfacing and crack sealing
maintenance services including the
following streets; Cleveland
Avenue, Bank Place, Washington
Avenue, Huntington Avenue,

Grove Street, East Ninth Street,

Orange Place, Westervelt Avenue,
Jefferson Avenue, Rahway Road,
Lakeview Terrace, Bellview
Avenue, Hobert Avenue, Kenyon

Avenue, Lewis Avenue, Berckman
Street, East Front Street, Evergreen
Avenue, Norwood Avenue, Albert
Street, Elmwood Place, Sycamore
Avenue, Trinity Street and other
streets as determined by Council
3) Ordinance No. 1235 - $1,000,000 $50,000 $950,000 10
Street Improvements to include
milling, resurfacing, and crack
sealing maintenance services to
include the following streets:

Crescent Avenue, East Fourth
Street, Laramie Road and various
streets throughout the City.

4) Ordinance No. 1238

A) Technology Infrastructure $1,225,000 $61,250 $1,163,750 7
B) Roof Replacement City Hall &  $280,000 $14,000 $266,000 20
Annex

C) Office Equipment Senior $5,000 $250 $4,750 15
Citizens

D.Z Sidewalk/Curbs Richmond 5% - $15,000 $750 $14,250 10
7

E) Sanborn Maps $18,000 $900 $17,100 5
F) City Hall Exterior $250,000 $12,500 $237,500 20
G) City Hall Electricat Upgrade $129,000 $6,450 $12,550 20 -~
H) Basketball Court Renovations $35,000 $1,750 $33.250 15
1) Surfacing Playgrounds $7,000 $350 $6,650 1S
J) Swimming Pool Renovations $500,000 $25,000 $475,000 15
K) Upgrade Elementary Power- $70,000 $3,500 $66,500 15
Fire Headquarters

L) Interior Painting (3) Firchouses ~ $50,000 $2,500 $47,500 5
M) Paving Parking Lots (3) $40,000 $2,000 $38,000 5
Firehouses

N) Roof replacement Fire $45,000 $2,250 $42,750 20
Headquarters

0) Court ADA Compliance $65,000 $3,250 $61,750 15
P) Sewer Ejectors- Police $75,000 $750 $14,250 15




Q) Alarm Panel Upgrade Police $90,000 $4,500 $85,500 15

R) Traffic Light Refurbishment $100,000 $5,000 $95,000 10

5) Ordinance No. 1239

A) Roof Replacement $1,000,000 $50,000 $950,000 20
B) Streets and Engineering $404,000 20,200 $383,800 10
Equipment

C) Swimming Pool and $542,000 $27,100 $514,900 15

Recreational Departments

All improvements set forth in this Section shall include all equipment, costs,
improvements and appurtenances necessary therefor and/or related thereto.

SECTION 5. The following additional matters are hereby determined, declared,
recited and stated:

{a) The purpose described in Section 4 of this Bond Ordinance is not a current
expense and is property or improvements which the City may lawfully acquire
or make as general improvements, and no part of the cost thereof has been or
shall be specially assessed on property specially benefited thereby.

(b) The period of usefulness of all said purposes is within the limitations of the
Local Bond Law taking into consideration the amount of said obligations
authorized for said purposes, according to the reasonable life thereof computed
from the date of said bonds authorized by this Bond Ordinance, as set forth in
Section 4 hereof, the period of average usefulness is 11.30 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has been
duly made and filed in the office of the City Clerk and a complete executed
duplicate thereof has been filed in the office of the Director of the Division of
Local Government Services in the Department of Community Affairs of the
State of New Jersey, and such Statement shows that the gross debt of the City
determined as provided in said Law is increased by this bond ordinance by
$13,057,750 and obligations authorized hereunder will be within all debt
limitations prescribed by said Law.

(d) Amounts not exceeding $2,225,000 in the aggregate for interest on said
obligations, costs of issuing said obligations, engineering costs, legal fees and
other items of expense listed and permitted under N.J.S.A. 40A:2-20 of the
Local Bond Law may be included as part of the costs of said improvements and
are included in the foregoing estimates thereof.

SECTION 6. Any grant or other moneys received by the City, in addition to the
sums expressly appropriated in Section 4 hereof, for the purposes described in Section 4
hereof shall be applied either to direct payment of the cost of the improvements or to.the
payment of the obligations issued pursuant to this ordinance and the amount of the
obligations authorized herein for such purpose shall be reduced accordingly,

SECTION 7. The governing body of the City hereby covenants on behalf of the
City to take any action necessary or to refrain from taking action in order to preserve the
tax exempt status of the debt obligations authorized hereunder and issued as tax exempt
obligations, as is required under the Internal Revenue Code of 1986, as amended,
including compliance with said code with regard to the use, expenditure, investment,
timely reporting and the rebate of investment earnings as may be required thereunder.

SECTION 8. The full faith and credit of the City are hereby pledged to the
punctual payment of the principal of and interest on the said obligations authorized by
this Bond Ordinance. Said obligations shall be direct, unlimited obligations of the City,
and, unless paid from other revenues of the City, the City shall be obligated to levy ad
valorem taxes upon all the taxable property within the City for the payment of said
obligations and interest thereon without limitation as to rate or amount,







