MEMORANDUM
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To:  Marc Dashield, City Administrator b . -
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Jennifer Wenson Maier, Director DPW & UD PLARMZIELD, KEY JERE Ty
From: Wayne Awald, PP AICP, UEZ Program Coordinator ééé( '
Date: May 4, 2007

Re:  UEZ Administrative Budget Project 08-27ADM, UEZA Funds Acceptance

The attached resolution respectfully requests city council approval to accept UEZA
funding in the amount of $129,252 as requested with City Council Resolution 149-07.
These funds were requested from the UEZA for the subject project titled Plainfield UEZ
Administrative Budget.

I have reviewed the accompanying resolution and attest to its accuracy and viability.

é--— 54/07

Jennifer Wenson Maier, Director of DPW & UD

Approved for City Council Agenda
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Marc Dashield, City Administrator




RESOLUTION TO ACCEPT AN AWARD FROM THE URBAN ENTERPRISE
ZONE AUTHORITY FOR PROJECT FUNDING IN THE AMOUNT OF $129,252
TO FINANCE UEZ PROJECT #08-27ADM TITLED PLAINFIELD UEZ
ADMINISTRATIVE FY08 BUDGET

WHEREAS, the City Council of the City of Plainfield on April 4%, 2007 approved
Resolution R 149-07 requesting $129,252 from the Urban Enterprise Zone to
finance the Plainfield UEZ Administrative FY 08 Budget Project; and

WHEREAS, there is sufficient funding, as evidenced in the Urban Enterprise Zone
Projects Status report dated April 30, 2007;

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of
Plainfield that the prior acceptance by the City Administrator is hereby ratified and
the Mayor and the City Clerk are hereby authorized to execute such additional
documents necessary to accept the award in the amount of $129,252from the UEZA
to finance the city’s Urban Enterprise Zone Project titled Plainfield UEZ,
Administrative FY08 Budget;

BE IT FURTHER RESOLVED, that a duly executed copy of this resolution be filed
in the Office of the City Clerk.

Adopted by the City Council May 23, 2007

Laddie Wyatt, City Clerk

Approved as to Form:
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RESOLUTION FOR AUTHORIZATION TO SUBMIT AN
APPLICATION TO THE NEW JERSEY URBAN ENTERPRISE ZONE
PROGRAM, ZONE ASSISTANCE FUND FOR A
FISCAL YEAR 2008 ADMINISTRATIVE BUDGET IN THE AMOUNT OF
$129,252

WHEREAS, the City of Plainfield is a designated New Jersey Enterprise
Zone community, providing incentives for businesses to locate into our
municipality and improve their competitive edge by reducing their operating
cost and qualifying eligible businesses Operating in the Urban Enterprise
Zone to collect 3.5 % sales tax, rather than the full 7%: and

WHEREAS, the reduced sales tax revenue collected is deposited in the
Enterprise Zone Assistance Fund by the New Jersey Division of Taxation
and are made available to the City of Plainfield for programs, projects and
their administration to promote economic development: and

WHEREAS, the City of Plainfield Office of Economic Development is
requesting funding in the amount of $129,252, for the fiscal year 2008 local
administration of the Urban Enterprise Zone from the New Jersey Urban

. Enterprise Zone Authority; and

WHEREAS, this is an eligible use of Enterprise Zone Assistance Fund
revenues and there is sufficient deposits in the Plainfield Enterprise Zone
Account Status as evidenced by the UEZ Account Status Zone
Administration Report, dated February 28, 2007, attached hereto; -

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of
Plainfield that the Mayor and the City Clerk are hereby authorized to submit
an application to the Urban Enterprise Zone Authority in the amount of
$129,252 for the City of Plainfield Fiscal Year 2008 Urban Enterprise Zone
Administrative Budget, as presented in the attached application; and

BE IT FURTHER RESOLVED, that the Mayor and the City Clerk are
authorized to execute such contract documents as may be required subject
to the review and approval of the Corporation Counsel; and

BE IT FURTHER RESOLVED, that a duly executed copy of this resolution

and Administrative Budget for Fiscal Year 2008 be filed in the Office of the
City Clerk.

Adopted by the City Council - April 4, 2007
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Liddie Wyatt, Munfcipal Clerk

Approved as to Form:

Citv Clark




